
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item I a) 
Report of the Chief Executive Officer of 

Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
corresponding to year 2009 

 
 

  



 
CONFIDENTIAL 

 
 

GRUPO AEROPORTUARIO DEL SURESTE, S.A.B. DE C.V. 
REPORT OF THE CHIEF EXECUTIVE OFFICER 

 
 

Mexico City, 5th March 2010 
 
To the Board of Directors of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
 
 
Dear Sirs: 
 

I hereby present my annual report on the activities, financial situation, results and ongoing 
projects of Grupo Aeroportuario del Sureste, S.A.B. de C.V. (“the Company” or “ASUR”) during the 
year ending the 31st of December 2009, in accordance with the provisions of Article 44, Section XI, of 
the Mexican Stock Market Law, Article 172 of the Mexican Corporations Act and the Company 
bylaws. 
 

It should be noted that this report also corresponds to the companies Aeropuerto de Cancún, 
S.A. de C.V., Aeropuerto de Cozumel, S.A. de C.V., Aeropuerto de Huatulco, S.A. de C.V., 
Aeropuerto de Mérida, S.A. de C.V., Aeropuerto de Minatitlán, S.A. de C.V., Aeropuerto de Oaxaca, 
S.A. de C.V., Aeropuerto de Tapachula, S.A. de C.V., Aeropuerto de Veracruz, S.A. de C.V. and 
Aeropuerto de Villahermosa, S.A. de C.V., which are subsidiaries in which the Company holds the 
majority of the shares and in which the value of equity is equivalent to more than 20% of the net worth 
of ASUR according to the latest profit and loss statement of said subsidiaries. 
 

Following a review of the information with regard to the operations of the Company and its 
subsidiaries during the period between the 1st of January and the 31st of December 2009, please take 
note of the Company’s main activities, projects and financial results during said period: 
 

The revenues of ASUR and its subsidiaries decreased to $3,131 million pesos, representing a 
drop of 1.2% compared to the 12-month period ending the 31st of December 2008. Operating costs 
stood at $1,794 million pesos, resulting in an income before taxes of $1,342 million pesos. This 
represented an increase of 0.5% in operating costs and a decrease of 13.3% in income before taxes in 
comparison to the year ending the 31st of December 2008. Of total revenues, 65.2% correspond to 
revenues from aeronautical services and 34.8% to revenues from non-aeronautical services. 

 
The net profit obtained during 2009 was $797 million pesos, representing a decrease of 24.0% 

compared to 2008. 
 
Attached to this report are: (i) a Consolidated Balance Sheet that show the financial situation of 

the Company at the end of the year, (ii) a Consolidated Profit and Loss Statement that shows the results 
obtained by the Company during the year, (iii) a Consolidated Statement of Variations in Accounting 
Equity that describes the changes in the financial situation of the Company during the year, (iv) a 
Consolidated Cash Flow Statement that describes the changes in the Company’s cash position during 
the year, (v) a Consolidated Statement of Changes in Financial Position that also describes the changes 
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in the Company’s cash position during the year, and (vi) complementary notes that clarify the 
information referred to in points (i) to (iv) above. 

 
The fixed assets used by the airports to carry out ASUR’s activities are divided into two parts: 
 
Airside assets, comprised of runways, taxiways, aircraft parking aprons for commercial 

aviation, aircraft parking aprons for general aviation, hangars, perimeter roadway and fencing, control 
tower, safety zones, facilities for the fire fighting and rescue corps, etc. 

 
Landside assets, comprising terminal buildings, car parks, access roads, etc. 
 
During the year in question, we have continued to implement a policy of sustained investment 

in all these assets, taking special care to maintain them adequately, in order to comply with the quality 
standards required by the authorities. In addition, we have made substantial investments in order to 
increase capacity, most notably in the construction of the second runway at Cancún Airport, which was 
completed and began operations in October 2009. 

 
Since the 28th of September 2000, ASUR has traded the shares representing its capital stock on 

the stock markets in New York and Mexico City, the New York Stock Exchange and the Bolsa 
Mexicana de Valores, S.A. de C.V. 
 

During the first quarter of 2009, the highest price of the Company’s shares in Mexico City was 
$53.61 pesos and the highest price of the Company’s American Depositary Shares (each of which 
represents 10 shares) in New York was $39.47 dollars. The lowest prices during the same period were 
$36.87 pesos per share and $24.92 dollars per ADS, respectively. 

 
During the second quarter of 2009, the highest price of the Company’s shares in Mexico City 

was $51.58 pesos and the highest price of the Company’s American Depositary Shares (each of which 
represents 10 shares) in New York was $39.11 dollars. The lowest prices during the same period were 
$38.79 pesos per share and $29.14 dollars per ADS, respectively. 

 
During the third quarter of 2009, the highest price of the Company’s shares in Mexico City was 

$58.80 pesos and the highest price of the Company’s American Depositary Shares (each of which 
represents 10 shares) in New York was $44.92 dollars. The lowest prices during the same period were 
$48.03 pesos per share and $35.68 dollars per ADS, respectively. 

 
During the fourth quarter of 2009, the highest price of the Company’s shares in Mexico City 

was $70.71 pesos and the highest price of the Company’s American Depositary Shares (each of which 
represents 10 shares) in New York was $55.78 dollars. The lowest prices during the same period were 
$54.00 pesos per share and $40.69 dollars per ADS, respectively. 

 
Please also take formal note that I am aware of the existence of two shareholders that own 

stakes of more than 10% (ten percent) in the total capital stock of the Company: one is Aberdeen Asset 
Management, plc, based in the UK, which holds 20.48%; the other is me, Fernando Chico Pardo, 
holding 29.29% through the companies Inversiones y Técnicas Aeroportuarias, S.A. de C.V., 
Agrupación Aeroportuaria Internacional, S.A. de C.V. and Agrupación Aeroportuaria Internacional II, 



 
 
 
 
 
 

3

S.A. de C.V. Additionally, the company Macquarie Airports Limited has a shareholding of 8.71% in 
the Company’s capital stock; this company is also the majority shareholder in Copenhagen Airports 
A/S, which in turn is a shareholder in ASUR’s Strategic Partner, Inversiones y Técnicas 
Aeroportuarias, S.A. de C.V. The remaining shares in the Company’s capital stock are divided between 
different public investors, both within Mexico and abroad. 
 

As you will be aware, the Ordinary Annual General Meeting of the Company shareholders held 
on the 25th of April, 2008 approved an ordinary dividend, to be paid out from accumulated earnings, in 
the amount of $2.00 pesos (two pesos and zero cents, Mexican legal tender) per share. Similarly, the 
Ordinary Annual General Meeting of the Company shareholders held on the 23rd of April 2009 
approved a total cash dividend, to be paid out from accumulated earnings, in the amount of $6.28 pesos 
(six pesos and twenty-eight cents, Mexican legal tender) per share, of which $3.24 pesos (three pesos 
and twenty-four cents, Mexican legal tender) was an ordinary dividend and $3.04 pesos (three pesos 
and four cents, Mexican legal tender) was an extraordinary dividend. 

 
With nothing further for the time being, I am at your disposal for any additional information. 

 
Yours faithfully, 
 
 
 
_______________________________ 
Fernando Chico Pardo 
Chairman of the Board of Directors of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
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GRUPO AEROPORTUARIO DEL SURESTE, S.A.B. DE C.V. 
REPORT OF THE BOARD OF DIRECTORS TO 

THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS 
 
 

Opinion of the Board of Directors Regarding the Information Contained in the Annual Report of 
the CEO: 

In relation to the report presented by the Chief Executive Officer (“the Report”) in accordance 
with the provisions of Section XI of Article 44 of the Mexican Stock Market Law, Article 172 of the 
Mexican Corporations Act and Section IV, point (c) of Article 28 of the Mexican Stock Market Law, 
after having held various meetings with the Chief Executive Officer and the other relevant executive 
officers of the Company regarding the contents of the Report, after having reviewed the information 
and the supporting documentation presented to the Board of Directors by the Chief Executive Officer 
and the other relevant executive officers, and after having listened to the explanations provided by them 
in relation to the Report, the Board of Directors considers that the Report presented to this 
shareholders’ meeting is adequate and sufficient, and truthfully, reasonably and satisfactorily reflects 
the financial situation of the Company, the results of its operations, the changes in its stockholder 
equity and the changes in its financial situation as of the 31st of December 2009. We consequently 
recommend that the information presented by the Chief Executive Officer be approved by the 
shareholders. 

 
Opinion of the Board of Directors Concerning the Accounting and Reporting Policies and 
Criteria Applied by the Company: 

We have reviewed the financial statements of the Company as of the 31st of December 2009, the 
auditors’ report and the accounting policies employed in the preparation of the financial statements, 
including, as applicable, the modifications thereto and the corresponding effects. The external auditors, 
who are responsible for expressing their opinion regarding the fairness of the financial statements of 
the Company and its subsidiaries and their compliance with the financial reporting regulations 
applicable in Mexico, have issued their comments. As a result of this review, the external auditors 
recommended that the Board of Directors approve the financial statements for presentation to the 
Ordinary Annual Meeting of the Company Shareholders. 

 
Similarly, the Board of Directors considers that the accounting and reporting policies and 

criteria applied by the Company and its subsidiaries Aeropuerto de Cancún, S.A. de C.V., Aeropuerto 
de Cozumel, S.A. de C.V., Aeropuerto de Huatulco, S.A. de C.V., Aeropuerto de Mérida, S.A. de C.V., 
Aeropuerto de Minatitlán, S.A. de C.V., Aeropuerto de Oaxaca, S.A. de C.V., Aeropuerto de 
Tapachula, S.A. de C.V., Aeropuerto de Veracruz, S.A. de C.V. and Aeropuerto de Villahermosa, S.A. 
de C.V. adhere to the financial reporting regulations applicable in Mexico, are adequate and sufficient 
under the circumstances and are applied on a consistent basis. 

 
The audited financial statements reasonably represent the financial situation of the Company 

and its subsidiaries Aeropuerto de Cancún, S.A. de C.V., Aeropuerto de Cozumel, S.A. de C.V., 
Aeropuerto de Huatulco, S.A. de C.V., Aeropuerto de Mérida, S.A. de C.V., Aeropuerto de Minatitlán, 
S.A. de C.V., Aeropuerto de Oaxaca, S.A. de C.V., Aeropuerto de Tapachula, S.A. de C.V., Aeropuerto 
de Veracruz, S.A. de C.V. and Aeropuerto de Villahermosa, S.A. de C.V., as of the 31st of December 
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2009, as well as the results of their operations and the changes in their financial situation as of that 
date. 

 
Report of the Board of Directors Regarding Transactions in Excess of 2 Million US Dollars: 

In accordance with the provisions of Article 33 of the bylaws of Grupo Aeroportuario del 
Sureste, S.A.B. de C.V., I hereby submit for your consideration a list of transactions carried out by the 
Company between the 1st of January 2009 and the 31st of December 2009 for sums in excess of USD 
$2,000,000.00 (two million US dollars). 

 
 
 

 
 

Sum USD* Description Contractor Date of approval, 
Aquisitions Committee

$10,893,566.86 Paving of second runway, Cancún Airport Constructora y Edificadora 
León, S.A. de C.V.

17 February 2009

$9,668,951.16 Extension of runway and commercial apron, 
Huatulco Airport

Coconal, S.A. de C.V. 2 December 2009

$9,014,894.93 Construction of new air traffic control tower, 
Cancún Airport

Macinter, S.A. de C.V. 11 September 2009

$7,854,741.05 Stage one of earthmoving works for second runway, 
Cancún Airport

Jorge Enrique Mercader 
Rodríguez

10 June 2009

$7,338,173.93 Construction of taxiway bridge to connect second 
runway and terminal buildings, Cancún Airport

Gami Ingeniería e Instalaciones, 
S.A. de C.V.

10 June 2009

$5,400,712.50 Runway repairs and construction of helicopter 
landing positions, Oaxaca Airport

Coconal, S.A. de C.V. 11 September 2009

$4,623,325.47 Runway repairs and widening of hard shoulders, 
Villahermosa Airport

Coconal, S.A. de C.V. 19 November 2009

$4,571,168.82 Extension of commercial and general aviation 
aprons, Villahermosa Airport

Calzada Construcciones S.A. de 
C.V.

2 December 2009

$4,332,745.20 Various airside repairs and reconfigurations, 
Veracruz Airport

Gutierrez Exome, S.A. de C.V. 2 December 2009

$3,971,880.85 Separation of passenger flows in Terminal 2, stage 
two, Cancún Airport

Cat Construcciones S.A. de 
C.V.

2 December 2009

$3,808,033.65 Cleaning service for two-year period, Cancún 
Airport

Limpieza y Reciclados del 
Sureste, S.A. de C.V.

20 February 2009

$2,882,247.35 Supply of conveyor belts for hold-baggage-handling 
system, Cancún Airport

Siemens Innovaciones, S.A. de 
C.V.

21 July 2009

$2,777,956.61 Repaving of runway and taxiways, Mérida Airport Asfaltera del Sureste, S.A. de 
C.V.

2 December 2009

$2,195,439.06 Security services for 13-month period, Cancún 
Airport

Sistemas de Seguridad Integral 
Avanzada, S.A. de C.V.

13 October 2009

$2,050,426.21 Extension of facility for hold-baggage-screening 
system, Cancún Airport

Avanzada Técnica Constructiva, 
S.A. de C.V.

4 May 2009

* Calculated at official exchange rate published on date of approval by Aquisitions & Contracts Committee
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On behalf of the Board of Directors of the Company, I would like to thank you for your 

presence at this Shareholders’ Meeting. 
 
 

Yours faithfully, 
 
 
 

_________________________________ 
Fernando Chico Pardo, 

Chairman of the Board of Directors of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 

Mexico City, 8th of March 2010 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item I d) 
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Annual Report of the Audit Committee 
to the Board of Directors of 

Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
 
 
In accordance with the provisions of Articles 42 and 43 of the Mexican Stock Market Law and the Regulations 
of the Audit Committee, I hereby present my report of the activities carried out during the year ending the 31st of 
December 2009. In the performance of our duties, we adhered to the recommendations set forth in the Code of 
Best Business Practice and, as the Company is registered on the stock markets of the United States of America, 
the provisions contained in the Sarbanes-Oxley Act. We held sessions on at least a quarterly basis and, according 
to an established work programme, carried out the activities described below: 
 
INTERNAL CONTROL 
 
In accordance with the responsibilities regarding internal controls, we ensured that Management had established 
the necessary processes for them to be applied and complied with. Additionally, we followed up on the 
comments and observations made in relation thereto by both External and Internal Auditors, in the performance 
of their duties. 
 
We endorsed the steps taken by the Company in order to comply with Section 404 of the Sarbanes-Oxley Act 
relating to the self-assessment of internal controls that the Company carried out and must report for the year 
2009. During this process, we followed up on the preventive and corrective measures implemented with regard 
to internal-control aspects that require improvement. 
 
RISK ASSESSMENT 
 
We periodically assessed the effectiveness of the Risk Management System established to detect, measure, 
record, evaluate and control risks in the Company, and implemented follow-up procedures that ensure that the 
system functions efficiently. Such procedures were assessed to be appropriate. 
 
In conjunction with Management and the External and Internal Auditors, we reviewed the critical risk factors 
that might affect the Group’s operations or assets. It was determined that such risk factors have been 
appropriately identified and managed. 
 
EXTERNAL AUDITING 
 
We issued a recommendation to the Board of Directors for the engagement of the Group’s External Auditors for 
the year 2009. In order to do so, we first checked that the firm was independent and complied with the 
requirements set forth in the law. In conjunction with the External Auditors, we analysed their approach and 
work programme, as well as their coordination with the Internal Auditing Department. 
 
We maintained constant, direct communication with the External Auditors to remain appraised of the progress 
made in their activities and the observations they had, and we took due note of their comments regarding 
quarterly and annual financial statements. We were informed of their conclusions regarding the annual financial 
statements and we followed up on the implementation of the observations and recommendations they made in 
the performance of their duties. 
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We authorised the fees paid to the External Auditors for auditing services and other permissible services, and 
ensured that the latter did not interfere with the firm’s independence. 
 
We assessed the services provided by the External Auditors in the previous year, taking into account the 
opinions of Management, and we began the assessment process for the year 2009. 
 
INTERNAL AUDITING 
 
In order to ensure independence and objectivity, the Internal Auditing Department reports functionally to the 
Audit Committee. Below is a description of the activities we carried out: 
 
At the appropriate time, we reviewed and approved the Department’s annual work programme and budget. In 
order to prepare the work programme, the Internal Auditor participated in the process of identifying risks and 
established and testing controls required for compliance with the Sarbanes-Oxley Act. 
 
We received regular reports of progress made on the approved work programme, as well as deviations from the 
programme and the factors that caused them. 
 
We followed up on the observations and suggestions made by the Internal Auditor and their implementation. 
 
We ensured that an annual training plan was in place. 
 
In order to comply with the applicable regulations in the area of internal auditing, we requested that an 
independent firm carry out a review and assessment of the processes and methodologies employed by the 
Internal Auditing Department. The results were satisfactory. 
 
We reviewed the assessments of the service provided by the Internal Auditing Department by the persons 
responsible for business units and the members of the Committee itself. 
 
FINANCIAL INFORMATION, ACCOUNTING POLICIES AND THIRD-PARTY REPORTS 
 
In conjunction with the persons responsible for their preparation, we reviewed the Company’s quarterly and 
annual financial statements and issued recommendations to the Board of Directors for them to be approved for 
publication. As part of this process, we took into account the opinion and observations of the External Auditors 
and we verified that the accounting and reporting criteria and policies used by Management in the preparation of 
financial information were adequate and sufficient and were applied on a consistent basis in comparison with the 
previous year. Consequently, the information presented by Management reasonably reflects the Company’s 
financial situation, operating results and changes in financial standing for the year ending the 31st of December 
2009. 
 
We also reviewed the quarterly reports prepared by Management for presentation to stockholders and the general 
public, and we checked that these were prepared using the same accounting criteria as those used for the annual 
report. As part of our inspection, we were satisfied that an integral process exists, which provides a reasonable 
degree of security regarding the content of financial reports. To conclude, we recommended that the Board 
approve the reports for publication. 
 
Our reviews included all reports and other financial information required by regulatory bodies in Mexico and the 
United States of America. 
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We approved the incorporation into the Company’s accounting policies of the new accounting procedures that 
became effective in 2009, which were issued by the body responsible for accounting standards in Mexico. 
 
We received regular progress reports on the process being undertaken by the Company to adopt international 
accounting standards, in accordance with the terms of the bulletin issued for this purpose by the Mexican 
Banking and Securities Commission. At the appropriate time, we will present the Board with our 
recommendations regarding implementation of these standards. 
 
COMPLIANCE WITH REGULATIONS, LEGAL MATTERS AND CONTINGENCIES 
 
We confirmed the existence and reliability of the controls established by the Company to ensure compliance 
with the different legal provisions that it is subject to, and ensured that they were adequately disclosed in 
financial reports. 
 
We periodically reviewed the different fiscal, legal and labour contingencies that exist in the Company, we 
verified the effectiveness of the procedure established to identify and follow up on them, and we oversaw the 
appropriate registration and disclosure thereof. 
 
CODE OF CONDUCT 
 
With the support of the Internal Auditing Department, we verified compliance by the Company’s staff with the 
Code of Business Ethics in place in the Company. We also checked that appropriate processes existed for it to be 
updated and communicated to staff, and that the corresponding penalties were applied in those cases where 
violations of the Code were detected. 
 
We reviewed the reports received via the system established by the Company for this purpose, and ensured that 
they were followed up on in an appropriate and timely fashion. 
 
RELATED-PARTY TRANSACTIONS 
 
We checked that transactions with related parties were the result of the Company’s business requirements, were 
performed at market values and were clearly disclosed in financial statements. For this, we received support 
from the Internal Auditing Department and in the form of the transfer pricing study conducted by the External 
Auditors. 
 
ASSESSMENT AND COMPENSATION OF RELEVANT EXECUTIVES 
 
The Board of Directors has established a Nominations and Compensations Committee responsible for, among 
other things, submitting proposals to the Board of Directors regarding the appointment, assessment and total 
annual compensation of the Chief Executive Officer and other relevant executives in the Company. 
 
ADMINISTRATIVE ASPECTS 
 
Regular meetings were held between the Committee and Management in order for us to keep abreast of 
developments within the Company and significant or unusual activities or events. We also met with the External 
and Internal Auditors to comment on the progress of their activities and any limitations that they may have had, 
and to facilitate any private communications they may have wished to have had with the Committee. 
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When considered advantageous, we requested the support and opinions of independent experts. We have had no 
knowledge of any possible signification violations of operating policies, the system of internal controls or 
accounting policy. 
 
We held executive sessions with the exclusive participation of the Committee members, during which we 
established agreements and recommendations for Management. 
 
The Chairman of the Audit Committee provided a quarterly report on activities carried out to the Board of 
Directors. 
 
The meetings we held were duly documented in minutes that were reviewed and approved in a timely fashion by 
the members of the Committee. 
 
 
 
 
                 S i n c e r e l y 

 
 
 

_____________________________ 
3rd March 2010              Ricardo Guajardo Touché 

                                                                                                    Chairman of the Audit Committee 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item I f) 
Report on compliance with tax obligations of 

Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
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Item II 
Proposal for application of retained earnings of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 

as of yearend 2009 
 
 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
 

Proposal for application of retained earnings as of yearend 2009 
 
 

Description Mexican pesos Mexican pesos
Initial balance of accumulated retained earnings account  $811,973,890
Legal reserve $40,622,595 
Dividend (ordinary, pesos per share: $2.50) $750,000,000 
Share buyback reserve $21,351,295 
Debit from accumulated retained earnings account  $811,973,890
Final balance of accumulated retained earnings account  $0

 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item III 
Proposal for composition of the 

Board of Directors and Committees of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V.  

 
 

  



Below is the proposal regarding the composition of the Company’s Board of Directors and 
Committees, together with proposed compensation levels: 
 

Board of Directors 
Members Proposal 
Fernando Chico Pardo – Chairman 
(Alternate: Federico Chávez Peón Mijares) 

Ratification in position 

Rasmus Christiansen 
(Alternate: Mikael Sjørslev) 

Ratification in position 

Luis Chico Pardo Ratification in position 
Francisco Garza Zambrano Ratification in position 
Ricardo Guajardo Touché Ratification in position 
Roberto Servitje y Sendra Ratification in position 
Guillermo Ortiz Martínez Appointment 

 
Compensation for each session attended: 
USD $4,000.00 (Four thousand dollars, legal tender of the United States of America) 
 

Audit Committee 
Members Proposal 
Ricardo Guajardo Touché – Chairman Ratification in position 
Francisco Garza Zambrano Ratification in position 
Guillermo Ortiz Martínez Appointment 

 
Compensation for each session attended: 
USD $6,000.00 (Six thousand dollars, legal tender of the United States of America) 
 

Operations Committee 
Members Proposal 
Fernando Chico Pardo – Chairman Ratification in position 
Rasmus Christiansen Ratification in position 
Ricardo Guajardo Touché Ratification in position 
Luis Chico Pardo Appointment 

 
Compensation for each session attended: 
USD $4,000.00 (Four thousand dollars, legal tender of the United States of America) 
 

Nomination and Compensations Committee 
Members Proposal 
Rasmus Christiansen – Chairman Ratification in position 
Fernando Chico Pardo Ratification in position 
Roberto Servitje y Sendra Ratification in position 

 
Compensation for each session attended: 
USD $4,000.00 (Four thousand dollars, legal tender of the United States of America) 
 



 
Acquisitions and Contracts Committee 
Members Proposal 
Fernando Chico Pardo – Chairman Ratification in position 
Rasmus Christiansen Ratification in position 
Ricardo Guajardo Touché Ratification in position 

 
Compensation for each session attended: 
USD $1,500.00 (One thousand five hundred dollars, legal tender of the United States of America) 
 
 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item III 
Letter of acceptance of position on the Board of Directors of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V., issued by Dr. 

Guillermo Ortiz 
 

 
  





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item III 
Summary of curriculum vitae of Dr. Guillermo Ortiz  

 
 



GUILLERMO ORTIZ 
 

CURRICULUM VITAE 
 
 
 
GUILLERMO ORTIZ was Governor of the Bank of Mexico for two terms, from 
the 1st of January 1998 to the 31st of December 2003, and from the 1st of January 
2004 to the 31st of December 2009. Between December 1994 and December 
1997, he was Mexico’s Public Finance Minister. Previously, Dr Ortiz briefly held the 
position of Minister for Communications and Transport, in December 1994 at the 
start of the administration of former president, Dr Ernesto Zedillo. 
 
Dr Ortiz was the Deputy Public Finance Minister from 1988 to 1994. Prior to that, 
between 1984 and 1988, he occupied the post of Executive Director of the 
International Monetary Fund (IMF). From 1977 to 1984, he was occupied positions 
as Economist, Deputy Manager and Manager at the Bank of Mexico’s Department 
of Economic Research. Dr Ortiz entered public service with the federal government 
as an Economist at the Planning and Budgeting Ministry. 
 
Dr Ortiz has published two books and numerous articles on economy and finance 
in specialist magazines, both in Mexico and abroad. He has lectured at a number 
of universities in Mexico and the United States. In 2006, he was invited to form part 
of a committee of experts entrusted with studying long-term sustainable financing 
for the IMF. From the 1st of March to the 31st of December 2009, he was Chairman 
of the Board of Directors of the Bank for International Settlements (BIS), and while 
at the BIS he chaired the Central Bank Governance Forum. Dr Ortiz has received 
several awards and acknowledgements. He is also a director in several 
international forums and is a member of the Group of Thirty. In February 2008, Dr 
Ortiz was invited to be part of the Advisory Board of the Globalization and 
Monetary Policy Institute of the Federal Reserve Bank of Dallas. 
 
Guillermo Ortiz graduated from the National School of Economics at the National 
Independent University of Mexico (UNAM). He obtained a Master’s Degree and a 
Doctorate in Economics from Stanford University in the United States. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Item IV 
Appointment of delegates to enforce the resolutions 

adopted at the Ordinary Annual General Meeting of the 
shareholders of Grupo Aeroportuario del Sureste, S.A.B. de 

C.V.  
 
 
 

  



Delegates to be appointed: 
 
Claudio R. Góngora Morales 
Rafael Robles Miaja 
Ana María Poblanno Chanona 




